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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identify what they gain and what 
they give up when they make choices.

X X X X X X X

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing decisions.  Students 
will be able to use this knowledge to make effective decisions as 
consumers, producers, savers, investors, and citizens.

X X X X X X X

NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Students will be able to use this 
knowledge to evaluate different methods of allocating goods and 
services, by comparing the benefits and costs of each method.

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to use this knowledge to 
explain situations in which they pay or receive interest, and explain how 
they would react to changes in interest rates if they were making or 
receiving interest payments.

NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students will be able to 
use this knowledge to predict future earnings based on their current 
plans for education, training, and career options.

X X X X X X X

NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students will be able to use this 
knowledge to identify the risks, returns, and other characteristics of 
entrepreneurship that bear on its attractiveness as a career.

Module # 1 When It Hits The Fan! 
Core message: Your credit will rule your life.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi X

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec X

NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u X X X X X X X X

NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi X X X X X X X X

NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Module # 2 Breathing Without Air! 
Core message: You are the only person who determines your credit.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi X X X X X X

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec X X X X X X

NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi X X X X X X

NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Module # 3 Kick Some Buck!
Core message: Smart consumers critically evaluate marketing and advertising messages rather than simply 

accepting them.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Module # 4 Road Trip!
Core message: Checking accounts and savings accounts are indispensable, powerful, and potentially dangerous tools.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u X X X X X X X X X X

NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi X X X X X X X X

NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Module # 5 Sucker Punch!
Core message: Use credit cards very wisely or you will be hurt.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

X X X X X X
NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

X X X X X X
NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

X X X X X X
NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Episode One:  Burning Money  Core Message: Burning money introduces the concept Episode One:  Burning Money  
Core Message:  Burning money introduces the concept that money is a limited and perishable resource:  we spend 

our lives trying to have enough of it, and once we’ve spent it, it’s gone.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

X X X X X X X X X X
NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

X X X X X X X X X X
NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

X X X X X X X X X X
NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

X X X X X X X X X X

Episode Two:  Work Harder!  Make Less!
Core Message: This module allows students to see how their money habits in high school will have an enormous impact on the quality of their life the minute they begin to go to college and/or 

begin to support themselves.  It also shows them why every budgeting and saving decision is impacted by spending decisions.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

X X X X X X
NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

X X X X X X
NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

X X X X X X
NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

X X X X X X

Episode Three:  Work Less!  Make More!
Core Message: Incorporates a student’s individual seven-day spending record to illustrate the “work less, make 

more” principle and to help each student understand key money management principles. The episode also 
emphasizes the importance of savings in maintaining a budget.
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

X X X X X X X X X X X X X X
NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

X X X X X X X X X X X X X X
NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

X X X X X X X X X X X X X X
NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

X X X X X X X X X X X X X X

Episode 4: Me? A Millionaire?  
Core Message: Budgeting, savings and spending decisions and the importance of planning for financial issues and retirement. 
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NATIONAL COUNCIL ON ECONOMIC EDUCATION - Voluntary National 
Standards in Economics 

NCEE-1 Students will understand that productive resources are limited. 
Therefore, people cannot have all the goods and services they want; as 
a result, they must choose some things and give up others.  Students 
will be able to use this knowledge to identi

NCEE-2 Students will understand that effective decision making 
requires comparing the additional costs of alternatives with the 
additional benefits. Most choices involve doing a little more or a little 
less of something: few choices are all or nothing dec

X X X
NCEE-3 Students will understand that different methods can be used to 
allocate goods and services.  People acting individually or collectively 
through government, must choose which methods to use to allocate 
different kinds of goods and services.  Student

NCEE-12 Students will understand that interest rates, adjusted for 
inflation, rise and fall to balance the amount saved with the amount 
borrowed, which affects the allocation of scarce resources between 
present and future uses.  Students will be able to u

X X X
NCEE-13 Students will understand that income for most people is 
determined by the market value of the productive resources they sell.  
What workers earn depends, primarily, on the market value of what 
they produce and how productive they are.  Students wi

X X X
NCEE-14 Students will understand that entrepreneurs are people who 
take the risks of organizing productive resources to make goods and 
services. Profit is an important incentive that leads entrepreneurs to 
accept the risks of business failure.  Students w

Episode 5 “Reality Day”
Core Message: Students develop a personal short-term and long-term budget.


